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Commodity Quantity

U.S. Dollar Index (contracts) ............................. 50
Standard and Poor’s 500 Stock Price Index

(contracts) ...................................................... 600
Standard and Poor’s 500 Stock Price Index, E-

Mini (contracts) ............................................... 300
New York Stock Exchange Composite Index

(contracts) ...................................................... 50
Amex Major Market Index, Maxi (contracts) ..... 100
Nikkei Stock Index (contracts) ........................... 50
Municipal Bonds (contracts) .............................. 100
Value Line Average Index (contracts) ............... 50
All Other Commodities (contracts) .................... 25

[62 FR 61227, Nov. 17, 1997; 62 FR 65203, Dec.
11, 1997]

§ 15.04 [Reserved]

§ 15.05 Designation of a futures com-
mission merchant or introducing
broker to be the agent of foreign
brokers, customers of a foreign
broker, and foreign traders.

(a) For purposes of this section, the
term ‘‘futures contract’’ means any
contract for the purchase or sale of any
commodity for future delivery traded
or executed on or subject to the rules
of any contract market; the term ‘‘op-
tion contract’’ means any contract for
the purchase or sale of a commodity
option traded or executed on or subject
to the rules of any contract market;
the term ‘‘customer’’ means any person
for whose benefit a foreign broker
makes or causes to be made any fu-
tures contract or option contract; and
the term ‘‘communication’’ means any
summons, complaint, order, subpoena,
special call, request for information, or
notice, as well as any other written
document or correspondence.

(b) Any futures commission mer-
chant who makes or causes to be made
any futures contract or option contract
for the account of any foreign broker
or foreign trader, and any introducing
broker who introduces such an account
to a futures commission merchant,
shall thereupon be deemed to be the
agent of the foreign broker or the for-
eign trader for purposes of accepting
delivery and service of any commu-
nication issued by or on behalf of the
Commission to the foreign broker or
the foreign trader with respect to any
futures or option contracts which are
or have been maintained in such ac-
counts carried by the futures commis-
sion merchant. In the case of a futures
commission merchant who makes or

causes to be made any futures or op-
tion contract for the account of a for-
eign broker, the futures commission
merchant and the introducing broker,
if any, shall also be the agent of the
customers of the foreign broker (in-
cluding any customer who is also a for-
eign broker and its customers) who
have positions in the foreign broker’s
futures or option contract account car-
ried by the futures commission mer-
chant for purposes of accepting deliv-
ery and service of any communication
issued by or on behalf of the Commis-
sion to the customer with respect to
any futures or option contracts which
are or have been maintained in such
accounts carried by the futures com-
mission merchant. Service or delivery
of any communication issued by or on
behalf of the Commission to a futures
commission merchant or to an intro-
ducing broker pursuant to such agency
shall constitute valid and effective
service or delivery upon the foreign
broker, a customer of the foreign
broker or the foreign trader. A futures
commission merchant or an introduc-
ing broker who has been served with,
or to whom there has been delivered, a
communication issued by or on behalf
of the Commission to a foreign broker,
a customer of the foreign broker or the
foreign trader shall transmit the com-
munication promptly and in a manner
which is reasonable under the cir-
cumstances, or in a manner specified
by the Commission in the communica-
tion, to the foreign broker, a customer
of the foreign broker or the foreign
trader.

(c) It shall be unlawful for any fu-
tures commission merchant and for
any introducing broker to open or
cause to be opened a futures or options
contract account for, or to effect or
cause to be effected transactions in fu-
tures contracts or option contracts for
an existing account of, a foreign broker
or foreign trader unless the futures
commission merchant or introducing
broker informs the foreign broker or
foreign trader prior thereto, in any rea-
sonable manner which the futures com-
mission merchant or introducing
broker deems to be appropriate, of the
requirements of this section.

(d) The requirements of paragraphs
(b) and (c) of this section shall not
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